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TAGS: EFIN, EMIN, PE 

SUBJECT: FINANCING OF CUAJONE PROJECT 
REF: STATE 048324 

1. GILLESPIE AND ARCHIBALD CALLED ON AMBASSADOR 
MARCH 13 TO ASK ASSISTANCE IN URGENTLY REACHING 
MINMINES FERNANDEZ MALDONADO TO DISCUSS ISSUES DESCRIBED 
REFTEL. AMBASSADOR TELEPHONED BOTH GENERAL MIRO QUESADA 
OF MINEROPERU AND FERNANDEZ MALDONADO STRESSING NEED TO 
GET ON WITH FINAL CONTRACT ARRANGEMENTS, AND LATTER 
CONFIRMED APPOINTMENT FOR 6:00 P.M. MARCH 13. 

2. ARCHIBALD TOLD EMBASSY TODAY THAT MEETING WITH 
FERNANDEZ MALDONADO AND TECH NICAL-LEVEL OFFICIALS HAD 
GONE OFF WELL. FERNANDEZ MALDONADO GAVE THE NECESSARY 
INSTRUCTIONS TO TECHNICIANS IN PRESENCE OF GILLESPIE AND 
ARCHIBALD AND PRESUMPTION NOW IS THAT NEGOTIATIONS WILL 
MOVE FORWARD. FERNANDEZ MALDONADO ASKED FOR TWO 
LETTERS TO CLARIFY CERTAIN ASPECTS OF SPCC POSITION 

AND THESE ARE BEING DELIVERED TODAY. ARCHIBALD IS NOW 
CAUTIOUSLY HOPEFUL THAT AGREEMENT WILL BE CONCLUDED 
BEFORE REFTEL DEADLINE. 

BELCHER 

CONFIDENTIAL 



NNN 
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